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This Notice 07-06 sets out the Exchange's views as to the transfer of title to oil under the DME
Oman Crude Oil Futures Contract. Terms used in this Notice that are defined in the Exchange's
Rules shall have the meanings given to them in the Rules.

1. The Oman Contract

1.1 The DME Oman Crude Oil Futures Contract (the Oman Contract) sets out the terms
that apply to contracts bought or sold on the Exchange for future delivery of Oman
crude oil of normal export quality. It is governed by English law.

1.2 The Oman Contract sets out the terms applicable to contracts on the terms of the Oman
Contract between:

(b) a Clearing Member and the Clearing House, which is established under the NYMEX, Inc.
rules; and

(b) a contract between a Clearing Member and its customer, which is established under
Rule 6.25 of the DME Rules.

1.3 If a Clearing Member leaves a long or short position open to expiry of trading, it will
usually be to allow its customer (a Selling Customer or Buying Customer as the
case may be) to go to delivery.

1.4 The Oman Contract provides for matching delivery counterparties’. Where delivery
counterparties have been matched this will typically result in:

(a) a contract where the Selling Customer sells oil to the Seller Clearing Member;

' See Rule 10.11 of the DME Rules.
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