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Proposal
Proposed changes to consultation periods for comments on proposed changes to DME Rulebook

Consultation Paper 08-007 is issued in accordance with Dubai Mercantile Exchange Limited (DME)
Rule 4.21 and Section 9 of the Authorised Market Institutions Module of the Dubai Financial Services
Authority (DFSA) Rulebook. This Consultation Paper seeks comments on proposals to amend the
period for comments of consultation papers to be issued by DME in the future.

m i ion P ?
Consultation Paper 08-007 is directed primarily at DME Members and other users or prospective
users of DME's facilities. DME also welcomes any comments from any organisation which represents
groups of such users or prospective users.

?

Proposed changes to the DME Rulebook are presently subject to a 28 day public consultation period.
DME proposes to adopt a more flexible approach such that the consultation period will reflect the
materiality of the proposed change.

Rationale for the Rule changes

At present, proposed changes to the DME Rulebook are subject to a 28 days consultation, followed
by approval from the DFSA. This period was set when the Exchange was first opened but in the
light of experience since launch, the period is now deemed to be too rigid and inflexible and may, in
certain circumstances, represent an unnecessary administrative burden.

In future it is proposed that the DME will adopt a more flexible and considered approach and the
consultation period will reflect the materiality of the proposed change, and in consequence, the
period may be reduced. The principle to consult will not change: the Exchange regards Members and
user feedback as vital before proceeding with any rule change. As such, all new rules or rule
changes, except those made in an emergency, shall be subject to user consultation.

However, where the change is only immaterial, administrative or where there has already been

significant discussion with user groups and speed of implementation is important for competitive
reasons, the Exchange may, following the usual consultation with DFSA, consult for a shorter period.
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