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Historically, Western markets utilized futures benchmarks
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such as Brent and WTI, whereas Eastern markets primarily Adllall n Auayes
utilized assessments of Dubai crude Dubai Mereantile Exchange
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Dubai’s decline in production and persistent lack of liquidity in the
partials market have highlighted the need for a robust benchmark
in the East of Suez
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... the fragility of the Dubai assessment has been
further weakened by drop in liquidity

Price transparency impacted by Dubai’s crude
production decline ...
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*DME “Partials” Equivalent: DME daily volume in barrels/25,000 (i.e. one sour partial is equivalent to 25,000 barrels)

Source: Platts; DME; Estimates




Oman crude possesses the characteristics needed for a = DME
credible crude oil benchmark adllall 13 asaygs
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The introduction of DME Oman has cemented the role of Oman as = DMF
the most effective crude grade for East of Suez pricing aallall .35 Aunyss
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Rationale Description

* DME Oman offers vastly improved liquidity over the current Dubai
partials assessment mechanism

—More than 580 DME price points for each Platts partials traded
in 2010

* DME Oman is now the world’s largest physically-delivered crude oil
futures contract, ensuring strong supply/demand and price linkage

—More than 14 million barrels delivered through the DME in May

* Robust regulatory oversight ensures a level playing field and efficient
market place

Source: DME



DME Oman liquidity has experienced robust growth since - DME

launch abllall 13 dia)es
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DME Oman - Average Daily Volume (ADV)
Lots
2008 2009 2010 YTD
As of 19t May 2010 6

Source: DME



DME Oman'’s link to physical reflects underlying supply/demand - DME
fundamentals in East of Suez abllall 33 asaygs
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Historical record of 14

DME Oman (OQD) - Monthly Physical Delivery mrlgzghbg:\rﬂegsfgf :\i;,/ae;ed
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Oman crude is widely traded around the East of Suez,
ensuring strong regional supply/demand and price linkage
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Destinations for Oman Crude
(2009)
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Source: MOG




DME Oman is the benchmark for 6% of Eastern-bound
AG crudes, providing room for significant growth

AG crude exports to Asia split by pricing

DME
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ESTIMATES

benchmark (estimates)

®m DME Oman
Platts Dubai/Oman
0.9 mmbpd (6%)
13.1 mmbpd
(94%)

* DME Oman is currently the sole

and explicit pricing benchmark for
Dubai and Oman crudes, the
historic crude markers in the East
of Suez

Platts Dubai and Oman
assessments are still used in
pricing formulas by the majority
of producers, despite persistent
low liquidity and frequent
disconnection from underlying
physical markets

Source: DME




Compared to Dubai crude, Oman crude exhibits DM E,

characteristics that make it a far more robust marker adllall a3 dsaygs
Dubai Mercantile Exchange
Criteria Dubai crude Oman crude
1)
Robust production X v
levels
* Declines in Dubai production
( 2) and persistent lack of liquidity
Stable production X N in Platts window have
levels weakened its viability as a
marker
3) .
Relevant crude \/ \/ * Oman crude enjoys a robust
quality production profile, an active

physical spot market and a

diversified equity producer

base, cementing its credibility
\/ as a robust regional marker

@

Physical spot X
markets

(v)

Multiple equity X \/
producers

Source: DME



Asia Pacific has already become the largest crude consumer = DMF

in the world, reinforcing the need for a credible benchmark adllall 33 diayes
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Crude oil consumption in major regions (1988 — 2008), x % Compounded
mmbpd ° annual
Europe growth rate
(CAGR)
-0.7%
North America e —>
“M_x

Asia Pacific

+3.7%

11
Source: BP Statistical Review of World Energy 2009; DME analysis



The DME is committed to providing a full-range of risk management DMFE

tools for industry stakeholders
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* Subject to regulatory approvals

Source: DME

Futures

Cleared
swaps

Options
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Current Contracts

* Oman Futures — Physically settled

* Oman Futures — Financially settled

Contracts slated for launch in 2010*

* Oman Cleared Swap

* Brent-Oman Cleared Swap

* Oman Average Price Option

« Oman European-style Option
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® The information in this document is being communicated by the Dubai Mercantile Exchange Limited (DME), regulated by the
Dubai Financial Services Authority (DFSA) and is directed at wholesale customers as defined by the DFSA. The financial
products to which the document relates will only be made available to wholesale customers who the DME is satisfied meets
the regulatory criteria to be a client of the DME

® This document has been prepared solely for information purposes and should not form the basis of, or be relied on in
connection with, any investment decision or any contract or commitment whatsoever with respect to any proposed
transaction or otherwise

® This document was prepared based solely on information obtained from public sources on or prior to the date hereof. The
DME has assumed and relied upon, without independent verification, the accuracy and completeness of the information
reviewed by us for the purposes of this presentation. No representation or warranty, express or implied, is or will be made to
wholesale customers or its affiliates or to any of their respective officers, employees or agents in relation to the accuracy or
completeness of the information contained in this document, or any oral information provided in connection therewith and,
without prejudice to any liability for fraudulent misrepresentation, no responsibility, obligation or liability (whether direct or
indirect, in contract, tort or otherwise) is or will be accepted by any of them in relation to such information. DME and its
respective officers, employees or agents expressly disclaim any and all liability which may be based on this document and any
errors therein or omissions there from. In particular, no representation or warranty, express or implied, is given as to the
achievement or reasonableness of future projections, management targets, estimates, prospects or returns, if any

® Any views contained herein are based on financial, economic, market and other conditions prevailing as of the date of this
presentation

® This document does not constitute and should not be considered as any form of financial opinion or recommendation on the
part of DME or any of its subsidiaries or associated companies

® DME’s listing of any new contracts is subject to approval by DFSA and other relevant regulators as well as the fulfillment of the
other requirements set out in the DME Rulebook. Furthermore, all clearing and settlement services to be provided by the
New York Mercantile Exchange to DME for new contracts is subject to approval by the Commodity Futures Trading
Commission



